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The  sustainability  information  contained  in  this  document  about  the  product has been prepared to the best 
of  Allianz  Benelux  NV's  ability.  For  this,  however,  Allianz  Benelux  NV  depends  on  the  information  on  the 
various  sustainability   aspects  made  available  by  the  asset  managers.   Consequently,  the information  in 
 this   document  has  been  prepared  on  the  basis  of  the  information  available  up  to  or  today and  may  be 
 further  amended  and/or  supplemented  according  to  the  information  provided  by  the  asset managers in 
the coming years.
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1. Integrating sustainability risks

1.1. How sustainability risks are integrated into their investment decisions
Our  understanding  of  sustainability  risks  includes  environmental,  social  or  governance  (ESG)  events  or  situations  which,  if  they  occur,  could  potentially  have  a
material  adverse  impact  on  the  assets,  profitability  or  reputation  of  the  Allianz  Group  or  any  of  its  subsidiaries.  Examples  of ESG risks include, but are not limited to,
climate change, loss of biodiversity, violation of recognized labour standards and corruption.

Allianz  has  implemented  a  Group-wide  approach  to  embed  sustainability  throughout  the  investment  process  for  all  insurance  companies.  This  means  that  all
customer  insurance  premiums  (with  the  exception  of  premiums  for  unit-linked  insurance  products)  are  subject  to  the  same  sustainability  criteria.  This  also  applies
to  Allianz  Benelux  SA  and  the  investment  strategy  for  its  insurance  investment  assets.  This  Group-wide  approach  takes  sustainability  risks  into  account  throughout
the  investment  decision-making  process,  including  asset-liability  management,  investment  strategy,  asset  manager  management,  investment  monitoring  and  risk
management.

Asset management is carried out by selected asset managers and clear requirements are set for asset managers to take into account sustainability risks.
For investment in insurance investment assets, we follow a comprehensive and well-documented ESG integration approach comprising the following six elements:
1) Selection, appointment and monitoring of asset managers
2) Identification, analysis and treatment of potential ESG risks
3) Active ownership (through engagement and voting¹)
4) Exclusion of certain sectors and companies from insurance investment assets
5) Climate change risks and commitment to decarbonization (Paris Climate Agreement 2015)
6) Climate resilience testing and scenario analysis

For more details on these points, please consult the dedicated section of our website https://allianz.be/fr/general/investissement-durable.html 
In addition, for unit-linked insurance products where customers bear the investment risk, and hence the risk of the sustainability of the funds, or other units in which
the  insurance  premium  is  invested,  we  generally  expect  the  asset  managers  of  unit-linked  funds  to  be  signatories  to  the  Principles  for  Responsible  Investment  (PRI)
and/or to have their own ESG policy.
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¹ Voting rights are exercised by Allianz GI or external asset managers managing equity mandates on behalf of the Allianz Group.



1.2. The results of the assessment of the likely impact of sustainability risks on the performance of the financial products they make available 
Allianz  Benelux  SA  is  legally  obliged  to  invest  its  branch  21  in  a  diversified  range  of  assets,  which  minimizes  the  impact  of  potential  sustainability  risks within individual
companies  or  investments.  This  obligation  is  further  guaranteed  by  internal  risk  management  systems  that  include  limitations  on  asset  classes  and  issuers.  Finally,
changes  in  asset  values  have  no  immediate  impact  on  the  cumulative  returns  on  insurance  products  as  long  as  sufficient  cushions  are  in  place,  such  as  reserves  for
future premiums or accruals for insurance premium refunds.

2. The purpose of the product 

Allianz  Salary  Plan  Opportunity  is  a  second  pillar  product  for  employees  in  branch  21,  which  contains  1  fund.  With  this  product,  the  employer  can  determine  their
investment  policy  for  financing  the  pension  commitment  through  a  guaranteed  interest  rate  by  Allianz  Benelux  NV.  The  product  was  created  in  our  group  insurance
range to offer diversification based on asset class, so that every type of client has the opportunity to find a solution in their group insurance that best suits them.

Allianz  Benelux  S.A.  has  classified  this  product  under  Article  8  of  the  European  Regulation  (EU)  2019/2088  on  sustainability-related  disclosures  in  the  financial  sector
(SFDR)²  because  it  promotes  environmental  and/or  social  characteristics.  For  the  product  to  have  the  Article  8  SFDR  classification,  it  must  invest  in  at  least  one  of  the
investment  options  classified  under  Article  8  in  the  list  below  (point  3  -  Our  funds)  and  at  least  one  of  these  investment  options  must  be  maintained  during  the  holding
period  of  the  financial  product.  Depending  on  the  participant's  age,  the  ESG  investment  option  will  vary  during  the  term  of  the  agreement.  However,  the  contract  will
always contain an investment with ESG criteria (Article 8 SFDR) and will end at the statutory retirement age as it is a second pillar contract.

1  fund  is  classified  article  8  SFDR.  Therefore,  in  selecting  the  1  fund  in  the  product,  we  have  ensured  that  performance,  risk  management,  and  ESG  criteria  are
combined.

3. Our funds
The  Allianz  Salary  Plan  Opportunity  product  consists  of  1  fund,  some  of  which  take  environmental  and/or  social  characteristics  into  account.  We  classify  them
under article 8 SFDR.

Categories  a,b,c  are  intended  to  indicate  to  what  extent  you  want  to  invest  in  sustainable  investments  (category  b),  in  environmentally  sustainable  investments
(category  a)  and/or  financial  instruments  that  take  into  account  the  main  negative  effects  on  sustainability  factors  (category  c).  For  more  information  on
categories a,b,c, please refer to the sectoral notes³.
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² Article 6 SFDR: the product does not promote environmental and/or social characteristics and does not pursue any sustainable investment objective.
Article 8 SFDR: the product promotes environmental and/or social characteristics even if this is not its main focus, nor the main focus of the investment process.
Article 9 SFDR: the product pursues a sustainable investment objective. Sustainable investment is clearly defined and is the focus of the investment process.
2

³ https://www.assuralia.be/fr/infos-secteur/regles-de-conduite/58-fiches-d-intermediation

https://www.assuralia.be/fr/infos-secteur/regles-de-conduite/58-fiches-d-intermediation


Name of the funds Name of the underlying 
fund

ISIN code Asset manager Article 6 
or 8 or 9 
SFDR

Categorie 
a (min %)

Categorie 
b (min %)

Categorie 
c

Link of the SFDR Asset 
manager-page

ASPOFund21 NA NA Allianz Benelux 8 0% 20.00% Yes https://allianz.be/fr/gener
al/investissementdurable.
html

Allianz Benelux NV, Koning Albert II-laan 32, 1000 Brussels, tel: +32 2 214.61.11, www.allianz.be BE 0403.258.197, RPM Brussels, IBAN: BE74 3100 1407 6507, BIC: BBRUBEBB Insurance company recognized by the BNB (National Bank of Belgium) and identified under number 0403.258.197 for the exercise of the 
insurance branches "Life" and "Non-Life", BNB: Blvd de Berlaimont 14, 1000 Brussels, www.nbb.be.

https://allianz.be/fr/general/investissementdurable.html
https://allianz.be/fr/general/investissementdurable.html
https://allianz.be/fr/general/investissementdurable.html


Does this financial product have a sustainable investment objective?

¨ Yes ý No

¨ It will make a minimum of sustainable 
investments with an environmental objective: __%

ý It promotes Environmental/Social (E/S) characteristics 
and while it does not have as its objective a sustainable 
investment, it will have a minimum proportion of 20% of 
sustainable investments

¨ in economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

¨ in economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

ý with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

ý with a social objective

¨ It will make a minimum of sustainable 
investments with a social objective: __%

¨ It promotes E/S characteristics, but will not make any 
sustainable investments

Sustainable investment 
means an investment in 
an economic activity 
that contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good 
governance practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing 
a list of environmentally 
sustainable economic 
activities. That 
Regulation does not lay 
down a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with 
the Taxonomy or not.

Environmental and/or social characteristics

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of 
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

NA
28/01/2026Version

ISIN

Product name: 
ASPOFund21

Legal entity identifier: 
529900EU2PIG4IH6RF36

What environmental and/or social characteristics are promoted by this financial product?

For  Allianz,  climate  change  is  one  of  the  most  pressing  risks  to  the  well-being  of  our  customers.  Therefore,  it
is  essential  for  us  to  take  measures  to  mitigate  and  support  adaptation  to  climate  change.  We  take  this  into
account  in  our  investment  strategy,  which  does  not  follow  any  overarching  benchmark.  Allianz  Group  is  a
founding   member   of    the  UN  convened  Net-Zero  Asset  Owner  Alliance  (AOA).  As  a  founding  member,
Allianz  Group  has  committed  to  setting  science-based  targets  to  reduce  greenhouse  gas  (GHG)  emissions  in
its  insurance  investments  to  net-zero  by  2050.  Net-zero  means  that  GHG  created  are  offset,  so  that  in  total,
zero GHG are emitted.

As a subsidiary of the Allianz Group, we, Allianz Benelux nv, implement the same principles.
The  environmental  characteristic  of  this  product  focuses  on  the  long-term  commitment  to  achieve  net-zero
GHG  emissions  by  2050,  in  line  with  the  Target-Setting  Protocol  of  the  AOA.  This  means  that  we  assist,
incentivize  and  require  our portfolio companies to embark on decarbonization pathways consistent with the
1.5°C objective of the Paris Agreement.

Additionally,  we  actively  pursue  and  continuously  monitor  exclusions  and  restrictions  around  banned  and
controversial  weapons,  coal,  oil-sand  and  oil  and  gas  related  businesses.  These  exclusions  and  restrictions
apply to our proprietary investments as further described below.
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What sustainability indicators are used to measure the attainment of each of the environmental or 
social characteristics promoted by this financial product?

Allianz  has  set  specific  intermediary  GHG  emission  reduction  targets  to  achieve  the  long-term  target  of
climate  neutrality  in  2050.  Allianz  has  set  intermediary  targets  to  reduce  absolute  GHG  emissions  by
50%   by   year-end   2029   compared   to   a   2019   baseline,   for   its   equity   and   traded   corporate   bonds
portfolio.

Our   sustainability   indicators   to   measure   the   achievement   of    our   decarbonization   strategy   in   the
product are:

• Reduction  of  coal  investments:  We  gradually  tighten  our  coal  exclusions  and  will
therefore   reduce   our   coal   investments   in   equity   and   ļxed   income   over   time
(measurement in EUR) to reach a complete phase-out in 2040.

• Carbon  footprint  reduction:  We  measure  the  achievement  of  our  intermediary  GHG
emission  reduction  targets  (in  %  compared  to  2019)  based  on  the  carbon  footprint
reporting  (in  tons  of  CO2  equivalent)  for  our  equity  and  traded  corporate  bond
portfolio.

• Exposure to renewables: Renewable energy investments (in EUR).
• Engagement  activities  and  topics:  Reporting  on  the  number  of  companies  engaged

at Allianz Group level as well as related engagement topics.

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What are the objectives of the sustainable investments that the financial product partially intends to 
make and how does the sustainable investment contribute to such objectives?

We promote a just transition toward climate-neutral business models that goes beyond a pure focus on
climate  change.  That  is  why  our  sustainable  investments  also  contribute  to  many  different  objectives.
Our sustainable investments contribute to the objective of climate-neutrality as follows

• Sustainable  investments in listed equity and corporate bonds: Companies and issuers
that   promote   climate   change   adaptation   or   mitigation   through   better   energy
efficiency  or  renewable  energy  activities  or  that derive (a certain percentage of their)
revenues  from  a  positive  contribution  to  environmental  or  social  activities,  as  among
others  but  not  limited  to  revenues  generated  from  smart  grid,  electric  vehicles  or
affordable housing, healthcare and education.

• Sustainable  investments  in  sovereigns  (including  sub-sovereigns):  Government bonds
(including  green and social) from countries that have implemented climate neutrality
targets  for  2050  in  national  laws  or  policy  documents  and  do  not  significantly  harm
human rights.

• Sustainable  investments  in  supranationals:  Supranationals  that  support  sovereigns
with  net-zero  and  climate  neutrality  targets  and/or  have  set  own  climate  net-zero
targets and screened for specific sustainability risks they are exposed to.

The climate-change mitigation objective is also supported by investments in renewables energy assets.

To reinforce our ambitious pathway toward energetic transition, we invest in certified green buildings .

With   our   dedicated   impact,   decarbonization   and   forestry   strategies   we   generate   measurable
additional positive social and environmental impact across different asset classes.

Our   blended   ļnance   investments   contribute   to   sustainable   development   especially   in   emerging
markets,  while  reducing  financial  risks  by  financing  activities  such  as  renewable  energy  or  financing  for
small or excluded farmers in rural areas.

How do the sustainable investments that the financial product partially intends to make, not cause 
significant harm to any environmental or social sustainable investment objective?

In  addition  to  our sustainability investment strategy for all investments, we apply strict screening criteria
for   our   sustainable   investments   to   ensure   that   our   social    and   environmental   objectives   for   those
sustainable  investments  are  not  significantly  harmed.  The  following  restrictions  and exclusions apply to



Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human rights, 
anti-corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into account?

We  consider  adverse impacts on sustainability factors throughout the investment process. To be able to
assess  principal  adverse  impacts  we  use  the  expertise  of  ESG  rating  agencies  and  data  providers  for
investments   in   companies   or   countries.   For   investments   in   infrastructure   projects,   or   renewable
energies,  for  example,  our  investment  managers  and  we  conduct  case-by-case  reviews  including  the
screening  of  Allianz  Sensitive  Business  Areas  to  ensure  that  our  strict  screening  criteria  for  avoiding
adverse  impacts  are  taken  into  account.  The  Allianz  exclusions  on  controversial  weapons  apply  to
proprietary investments as further described below.

For  sustainable  investments  we  implemented  additional  requirements  that  need to be fulfilled to avoid
adverse impacts on sustainability factors:

• Companies  that  are  exposed  to  high  risks  in  the  areas  of  biodiversity,  water  and
waste, and do not adequately address these risks cannot be labelled as sustainable.

• Companies  that  are  known  to  systematically  violate  the  10  principles  of  the  United
Nations  Global  Compact  cannot  be  labelled  as  sustainable.  The  10  principles  are
based  on  international  norms  and  standards  in  the  areas  of:  Human  Rights,  Labor
Standards, Environment and Corruption Prevention.

• We  screen  sovereign  bond  issuers  for  severe  human  rights  violations  and  only  label
those   sovereigns   as   sustainable   that   pose   low   human   rights   risk   exposure   (e.g.
Allianz  Human  Rights  Risk  score  that  incorporates  numerous  criteria  in  line  with  UN
Declaration of Human Rights).

How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The   norms   and   standards   of    the   OECD   Guidelines   for   Multinational   Enterprises    and   UN   Guiding
Principles  on  Business  and  Human  Rights  are  embedded  in  our  sustainability  approach  and  processes.
We identify companies with severe violations or inadequate internal processes with the help of external
data providers. These companies are not included in our sustainable investments.

our sustainable investments:

• Companies with high sustainability risk exposure and weak governance of these risks:
We  use  an  external  rating  model  that  captures  the  sustainability  risk  exposure  of
companies.    The    worst    10%    of    issuers    are    restricted    from    being    labelled    as
sustainable.  Examples  of  sustainability  risk  exposure  criteria  include  among  others:
CO2  emissions  and  water  consumption  (environmental),  health  and  safety  policies
(social), employee compensation and tax compliance (governance).

• Financing    of    activities    such    as   fossil   fuels,    tobacco,   alcohol,    gambling  and  adult
entertainment:  Companies  generating  1%  or  more  of  their  revenue  from  selected
negative  activities  are  not  labelled  as  sustainable.  Only  green  bonds  issued  by  utility
companies  are  exempted  if  these  bonds  pass  the  do  no  significant  harm  and  good
governance screening criteria.

• Countries  with  high  sustainability  risk  exposure  and  weak  governance  of  these  risks:
We  use  an  external  rating  model  that  captures  the  sustainability  risk  exposure  of
countries.  The  worst  10%  of  countries  are  excluded  from  our  proprietary  portfolio.
Examples     of     sustainability     risk     exposure     criteria     include     among     others:
environmental   performance   and   water   resources   (environmental),   basic   human
capital  and  economic  environment  (social),  governance  effectiveness  and  stability
and peace (governance).
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The   EU   Taxonomy   sets   out   a   “do   not   signiļcant   harm”   principle   by   which   Taxonomy-aligned
investments  should  not  significantly  harm  EU Taxonomy objectives and is accompanied by specific EU
criteria.

The  “do  no  significant  harm”  principle  applies  only  to  those  investments  underlying  the  financial
product  that  take  into account the EU criteria for environmentally sustainable economic activities. The
investments  underlying  the  remaining  portion  of  this  financial  product  do  not  take  into  account  the
EU criteria for environmentally sustainable economic activities.

Any   other   sustainable   investments   must   also   not   signiļcantly   harm   any   environmental   or   social
objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

ý Yes

We  integrate  principal  adverse  impacts  into  our  investment  process  both  for  traded  and  non-traded  assets
and  ensure  that  we  take  appropriate  measures  to  avoid  negative  impacts.  To  be  able  to  assess  principal
adverse   impacts   we   use   the   expertise   of   ESG    rating   agencies   and   data   providers   for   investments   in
companies  or  countries.  For  investments  in  infrastructure  projects,  or  renewable  energies,  for  example,  our
investment  managers  and  we  conduct  case-by-case  reviews  including  the  screening  of  Allianz  Sensitive
Business  Areas  so  that  our  strict  screening  criteria  for  avoiding  adverse  impacts  are  taken  into  account.  We
check  for  adverse  sustainability  impacts  in  the  areas  of  climate  protection,  biodiversity,  waste  and  water
management,   and   social   and   employee   matters.   For   this   purpose,   we   have   expanded   our   existing
sustainability process to include the topics of adverse sustainability impacts into:

• Climate  protection:  Allianz  long-term  commitment  to  achieve  net-zero  GHG  emissions  by
2050, in line with the Target-Setting Protocol of the AOA.

• Engagement    with   companies   and   asset   managers:   For   biodiversity,   waste   and   water
management   and   social    and   employee   matters,    we   use   external,    independent   data
providers  to  check  whether  companies  have  already  committed  severe  violations  such  as
bribery  or  fraud.  In  addition,  we  check  for  severe  controversies  in  the  area  of  labor  rights,
e.g.  health  and  safety  standards,  employee  representation,  etc.  Companies  with  severe
risk exposure are included in the engagement selection process.

• Exclusions   and   restrictions   for   proprietary   investments   as   described   below.   Further
information will be provided as part of the annual product reporting.

¨ No

What investment strategy does this financial product follow?

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product?

We combine qualitative elements with binding quantitative metrics in our active investment strategy:

I.  Allianz  Benelux  nv  has  committed  to  5-year  GHG  emissions  reduction  targets  so  that  we  finance
net-zero  emissions  in  our  insurance investment portfolios over the long term by 2050 at the latest in line
with  AOA  target  setting  protocol.  The  end  of  2029  target  calls  for  a  50%  reduction  in  GHG  on  absolute
basis  across  our  equity  and  corporate  bond  portfolios  compared  to  the  base  year  2019.  We  also  aim

The investment strategy 
guides investment 
decisions based on 
factors such as 
investments objectives 
and risk tolerance.

In  addition  to  its  long-term  climate  strategy,  Allianz  has  been  pursuing  a  holistic  sustainability  approach
since  2011.  To  this  end,  Allianz consistently implements the Principles for Responsible Investment (PRI) of the
United  Nations  (www.unpri.org)  throughout  the  entire  investment  process.  For  our  decarbonization  strategy
we  follow  the  science-based  target  setting  protocol  of  the  AOA.  For  more  information  on  our  short  and
medium-term targets please visit our website ( Collaborating for a sustainable future | Allianz ).
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for  a  50%  intensity  reduction  for all our corporates (listed and unlisted) compared to a 2019 baseline. In
addition,  our  fully  owned  real  estate  portfolio,  60%  commercial  real  estate  mortgages  and  50%  of  real
estate   funds   will   be   1.5°C   aligned   by   2030   as   per   Carbon   Risk   Real   Estate   Monitor   (CRREM)
methodology.  Further  targets  are  also  set  on  Allianz  Group  level  for  engagement  activities,  sector
targets and climate solutions. More information can be found in our Annual Group 2024 Report .

II. Exclusions and restrictions:
For proprietary investments excluding sovereign bonds:

• Coal-based  business  models  :  We  set  thresholds  for  limits  on  how  high  the  share  of
coal  profits  or  coal-fired  power  generation  may  be  at  companies.  We  reduce  these
thresholds  limits  to  0  by  2040  at  the  latest  using  science-based  plans.  The  current
limit  is  25%  (as  per  January  1,  2023),  and  is  going  to  drop  to  15%  on  January  1,  2026,
restricting companies affected.

• Oil  sands  :  Companies that derive more than 10% of their revenue from the upstream
production   of   oil   or   bitumen   from   oil   sands   are   restricted.   Dedicated   oil   sands
projects    and    associated     new    pipelines,    deļned    as   a   project/pipeline   directly
associated with the extraction of bitumen from oil sands are also excluded.

• Oil  and  gas  policy  :  As  of  January  1,  2023,  Allianz  does  not  provide  new  funding  for
projects  in:  exploration  and  development  of  new  oil  and  new  gas  fields  (upstream),
construction  of  new  midstream  infrastructure  related  to  oil,  construction  of  new  oil
power   plants,   practices   relating   to   the   Arctic   and   Antarctic,   coal-bed   methane,
extra-heavy  oil  and  oil  sands,  as  well  as  ultra-deep  sea.  This  pertains  to  both  new
and  existing  projects/operations.  In  special  cases  the  Group  Sustainability  Board  can
decide  on  exceptions  on  new  upstream  gas  fields  in  case  a  government  decides  on
the   development   of   a   new   gas   ļeld   for   energy   security   emergency   reasons.
Furthermore,  starting  January  1st  2025,  restricted  are  large  hydrocarbon  producers
as   well   as   small   upstream   business   based   activities   without   a   commitment   to
science-based 1.5°C aligned pathway targets across all three GHG emission scopes .

• Potential  exclusion  of  companies  where  engagement  efforts  failed  and/or  where
controversies  around  good  governance  practices  persist  for  more  than  3 consecutive
years.

• Exclusion  of  banned  or  controversial  weapons  :  Biological  and  chemical  weapons,
anti-personnel   mines,   cluster    bombs   and   companies  involved  in  nuclear  weapon
programs outside the Treaty on the Non-Proliferation of Nuclear Weapons (NPT).

• No   new   funding   for   upstream   deep   sea-bed   mining   (deļned   as   the   “mining   of
metals,  mineral,  sand  and  gravel  from  the  seabed  at  a  water  depth  of  at  least  200
meters  between  water  surface  and  seabed”)  projects  related  to  the  extrapolation
and  prospecting  of  potential  seabed  mining sites/deposits , resource assessment and
feasibility   studies,   mining   process   on   the   seabed,   transportation   of   the   mined
resources   (metals,   minerals,   sand,   gravel)   from   the   seabed   to   the   surface   and
processing of mined resources on vessels at the mining site.

For proprietary investments in sovereign bonds:
• We   screen   sovereign   bond   issuers   for   severe   human   rights   violations   or   other

signiļcant   sustainability   risks   using   external   ESG    ratings   and   other   sources   (e.g.
Allianz internal standards), and exclude investments in these bonds.

Please  note  that  the  above  mentioned  exclusions  and  restrictions  for  proprietary  investments  do  not
apply  to  index-linked  instruments,  index-linked  structured  products  and  seed  money.  Moreover,  for
mutual funds we apply the exclusions on a best effort.

What is the committed minimum rate to reduce the scope of the investments considered prior to 
the application of that investment strategy?

There  is  no  committed  minimum  rate  to  reduce  the  scope  of  the  investments  considered  prior  to  the
application of the investment strategy However, the financial product is subject to Allianz Exclusion and
Restriction policies comprising the exclusion of certain activities.
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Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff 
and tax compliance.

What is the policy to assess good governance practices of the investee companies?

When  investing  in  companies,  we  and  our  asset  managers  use  ESG  ratings,  among  other  measures,  to
check   whether   material   risks   emanate   from   the   company's   management.    We   also   use   external,
independent  data  providers  to  check  whether  companies  have  already  committed  severe  violations
such  as  bribery  or  fraud.  In  addition,  we  check  for  severe  controversies  in  the  area  of  labor  rights,  e.g.
health and safety standards, employee representation, etc.

Companies  with  severe  risk  exposure  are  included  in  the  engagement  selection  process.  In  particular,  if
bad  governance  practices  persist  for  more  than  3  consecutive  years  and/or  the  engagement  process
has failed, companies are excluded for new investments and equity investments are sold thereof.

What is the asset allocation planned for this financial product?

Asset allocation 
describes the share of 
investments in specific 
assets.

Environmental/social  characteristic  (#1):  Our  decarbonization  strategy  applies  to  all  our  assets  by  2050.
Therefore,   100%   of    our   proprietary   investments   meet   the   environmental   characteristic   of    this   product.
Additionally, our above mentioned environmental and social exclusions apply.

Sustainable   investments   (#1A):   Our   sustainable   investments   are   subject   to   particularly   strict   screening
criteria  to ensure that they do not significantly harm environmental and social objectives. They also meet the
criteria  of  good  corporate  governance.  The  minimum  proportion  of  sustainable  investments  (#1A)  in  the
general account for this product is 20%.

Taxonomy-aligned 
activities are expressed 
as a share of:
- turnover reflecting the 
share of revenue from 
green activities of 
investee companies 
- capital expenditure 
(CapEx) showing the 
green investments made 
by investee companies, 
e.g. for a transition to a 
green economy.
- operational 
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.

#1 Aligned with E/S 
characteristics

100%

#2 Other

#1A Sustainable
20%

#1B Other E/S 
characteristics

Other environmental

Social

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

How does the use of derivatives attain the environmental or social characteristics promoted by the 
financial product?

Derivatives  are  not  explicitly  used  to  achieve  our  decarbonization  strategy.  We  only  use  them  for
efficient portfolio steering and for risk reduction.

To what minimum extent are sustainable investments with an environmental objective aligned 
with the EU Taxonomy?

Environmentally  sustainable  investments  under  the  EU  taxonomy  Regulation  are  a  subcategory  of
sustainable  investments.  To  date  only  a  small  share  of  our  investment  universe  is  covered  in  the  EU
deļnition    of    environmentally    sustainable    activities    and    companies    only    started     to    report    on



To comply with the EU 
Taxonomy, the criteria 
for fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable 
power or low-
carbon fuels by the end 
of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and 
waste management rule
s.
Enabling activities 
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.

Transitional activities are
 activities for which low-
carbon alternatives are 
not yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to the 
best performance.

The  two  graphs  below  show  in  dark  blue  the  minimum  percentage  of  investments  that  are  aligned  with
the  EU  Taxonomy.  As  there  is  no  appropriate  methodology  to  determine  the  Taxonomy-alignment  of
sovereign  bonds*,  the  first  graph  shows  the  Taxonomy  alignment  in  relation  to  all  the  investments  of the
financial  product  including  sovereign  bonds,  while  the  second  graph  shows  the  Taxonomy  alignment
only in relation to the investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The  financial  product  does  not  commit  to  a  minimum  share  of  investments  in  transitional and enabling
activities. The actual share will be provided as part of the annual product reporting.

Does the financial product invest in fossil gas and/or nuclear energy-related activities that 
comply with the EU Taxonomy¹? #FT*

¨ Yes

¨ In fossil gas ¨ In nuclear energy

ý No

The  financial  product  does  not  commit  to  a  minimum  share  of  fossil  gas  and/or  nuclear  energy  related
activities  that  comply  with  the  EU  taxonomy.  Nevertheless,  investments  in  taxonomy-aligned  fossil  gas
and/or  nuclear  energy  related  activities  may  occur.  Further  information  will  be  provided  as  part  of  the
annual reporting, where relevant.

taxonomy-aligned activities in 2023. We pursue best effort when it comes to data collection.

1. Our  minimum  share  of  environmentally  sustainable  investments  is  20%.  We  use  data
from  third  party  providers  and  data  we  obtained  directly  from  asset  managers.  As
part   of   our   Allianz   Group   Annual   Report,    reported   data   on   taxonomy-aligned
investments  will  be  audited  annually  by  our  external  auditor  (currently  PwC)  from
the   ļnancial   year   2023   onwards.   Please   note   that   data   used   for   this   product
disclosure is not separately audited.

2. The    minimum    share    of     investments    in    environmentally    sustainable    economic
activities aligned with the EU taxonomy is 0%.

Please  note  that  minimum  shares  disclosed  in  pre-contractual  information  of  Allianz  products  can
deviate from each other.

¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change  mitigation”) and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas  and nuclear energy economic activities that comply with the EU Taxonomy are laid down
in Commission Delegated Regulation (EU) 2022/1214.



Where can I find more product specific information online?

More product-specific information can be found on the website:
https://allianz.be/fr/general/investissement-durable.html 
https://allianz.be/nl/algemeen/duurzaam-beleggen.html 

Not applicable since no benchmark designated.Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

How is the reference benchmark continuously aligned with each of the environmental or social 
characteristics promoted by the financial product?

Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured on a 
continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index be found?

Not applicable.

are sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective that are 
not aligned with the EU Taxonomy?

The   ļnancial   product   does   not   commit   to   a   minimum   share   of   sustainable   investments   with   an
environmental  objective  that  are  not  aligned  with  the  EU  taxonomy.  The  actual  share  will  be  provided  as
part of the annual product reporting.

What is the minimum share of socially sustainable investments?

The  financial  product  does  not  commit  to  a  minimum  share  of  socially  sustainable  investments.  The
actual share will be provided as part of the annual product reporting.

What investments are included under “#2 Other”, what is their purpose and are there any 
minimum environmental or social safeguards?

Our   decarbonization   strategy   applies   to   all   assets   underlying   the   product.    Therefore,   100%   of    our
proprietary  investments  meet  the  environmental  characteristic  of  this  product.  Additionally,  our  above
mentioned environmental and social exclusions and restrictions apply.

The information on sustainability contained in this document about the product has been drawn up by Allianz Benelux NV to the best of its ability. For this purpose, however, Allianz Benelux NV
depends on the information on the various sustainability aspects made available by the asset managers. The information contained in this document has therefore been drawn up on the basis of
the information available to date and can be further amended and/or supplemented according to the information that the asset managers will provide in the coming years.


